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SUBJECT: OCEANOGRAPHIC MARICULTURE INDUSTRIES, INC. (OMI) 

1. EMBASSY HAS BEEN INFORMED BY LOCAL ATTORNEY REPRESENTING OMI 
DOMINICANA THAT PARENT COMPANY, OMI FLORIDA, WENT INTO BANKRUPTCY 
RECEIVERSHIP IN RIVERA BEACH, FLORIDA, IN EARLY JANUARY 1975. 

BANKRUPTCY PROCEEDINGS HAVE STOPPED LOCAL OPERATION. OMI DOMINICANA 
HAS SOLD SOME ASSETS HERE TO MAINTAIN PLANT IN OPERATING CONDITION 

IN HOPES SOME FINANCIAL RELIEF CAN BE FOUND. LOCAL OPINION, HOWEVER, 

IS DOUBTFUL OMI DOMINICANA WILL CONTINUE IN BUSINESS. 

2. COMPANY HAS APPARENTLY EXPERIENCED SAME DIFFICULTY IN MARKETING 
POMPANO AS GOURMET ITEM IN THE US. 
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